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Source: BofA Merrill Lynch, used with permission

1st Qtr 1 Year 3 Year 5 Year
Fixed Income Portfolio 1.01 1.65 1.35 1.47
BofA Merrill Lynch Int. Bond 0.80 0.51 211 1.98

*Returns greater than one year are annualized through 03/31/17.

DISCLAIMER

All information is based on PIMG’s representative Fixed Income portfolio. Time-weighted total return is used to calculate performance using
accrual method of accounting for income, and cash and cash equivalents are included. Valuation of account is made on a monthly basis and
performance is linked together for time-weighted return. Performance is reported gross of all fees. The deduction of management and brokerage
fees will reduce performance over time. Past performance is not indicative of future performance.

Philadelphia Investment Management Group’s Fixed Income composite information is available upon request.

The data and other information on Bank of America Merrill Lynch Global Index System (BofAML GIS) are used with permission and are suitable
for informational purposes only and should not be considered suitable for any other purposes, including evaluating a market, financial instruments
or making an investment or trading decision. BofA Merrill Lynch is licensing the BofA Merrill Lynch indices”as is,” makes no warranties
regarding same, does not guarantee the suitability, quality, accuracy, timeliness, and/or completeness of the BofA Merrill Lynch indices or any data
included in, related to, or derived therefrom, assumes no liability in connection with their use, and does not sponsor, endorse, or recommend PIMG,
or any of its products or services.
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